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The Secretary,

BSE Ltd.

Corporate Refationship Department
Phiroze Jeejeebhoy Towers,

Dalai Street,

MUWMBAI 400 001

Company Stock Code : 506879

Dear Sir,

Sub : Unaudited Financial Result for the guarter ended 30" June, 2014

The Board of Directors at it's meeting held today, considered and approved Unaudited Financial Results for the
Quarter ended 30" June, 2014 together with Limited Review Report by Statutory Auditors of the Company thereon
which were recommended by the Audited Committee.

A gopy of Unaudited Financial Results for the guarter ended 30™ June, 2014 is enclosed for your perusal..
The following matters also decided by the Board.
1. Mr. A.B Shah's resignation as nominee director of GIIC Ltd. was accepted by the Board.

2. Mr. Rajneesh Anand, President & CEO of the Company stepped down with effect from 7% August, 2014. His
services will however be available to the Company as a Consultant from the same date.

3. The appointment of Mr. Vikas Tarekar, Company Secretary was approved by the Board.

4. Mr. Tapas Guha was appointed as CEO of the Company with effect from 7" August, 2014.

5 33 Annual General Meeting will be held on Monday, 29" September, 2014 at Registered Office address at Vapi
at 12 noon and Share Transfer Register & Register of Members will remain close during Tuesday, 23

September, 2014 to Monday, 29" September, 2014 both days inclusive).

6. This may be taken as compliance of the Listing Agreement; the Company has entered with Stock Exchange.

Please take the same on record and acknowledge receipt of the same.

Thanking you,

Yaurs faithfully,

TEL

DR DINESH S PA
CHAIRMAN

MUMBAI OFFICE : 11/12, Udyog Nagar, S.V. Road, Geoegaon (W)-Murnbai - 400 104.
Ph. : 022-28757836, 67607080 » Fax : 022-28746621
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PART | : Statement of Unaudited Financial Results for the quarter ended 30th June, 2014 {Rs. in lacs)
Quarter Ended Year Endad
. 30-lun-14 31-Mar-14 30-Jun-13 31-Mar-14
Particulars - " "
[Unaudited) {Unaudited) {Unaudited] [Audited)
1 |Income from operations
{8} Net salesfincame from operations 763.54 728.93 769.62 3,023.03
{Net of excise duty)
(b} Other operating income - - 0.77 -
Tatalincome from operations {ret) 763.54 728.83 770.39 3,023.03
2 Expenses
{a} Cost of raw materials consumed 7.53 743 7.29 28.88
(k) Purchases of steck-in-trade - -
(¢} Changes in inventories of finished goods,
wark-lh-progress and stock-in-trade - - -
(d) Employee benefits expense 98.26 96.30 96.80 38550
(e} Depreciation and amartisation expense 2633 3662 36.57 14625
{f] Cther expenses -
i} Stores & Spares 3957 47.48 46.09 165.59
i) Power 283.02 230.38 284.52 1,052.72
iif) Fuel 9739 81.49 117.42 437.67
fv) Water 1135 10.45 10,07 40.74
v} Other Expenditure 62.42 59.28 70.90 257.23
Total expenses 635.87 579.42 569,66 2,514.97
3 Profit / (Loss) from operations before other incame, 127.67 149,51 100,73 508.06
finance costs and axceotional itrms(1-21
4 1 Otherincome 4.22 711 2.04 16.02
5 Profit/ [Loss) ".im orfllnsrv activities before finance 13189 156.62 10277 524.08
<costs and exceptional items {3 + 4}
6 Finance costs 1321 21.67 17.99 71.48
7 Profit / {Loss) from ordlnarv.actwitles after finance 118,68 134.95 3478 452.60
costs but befare exceptional items (5 - 6}
8 Exceptional iterms - . - .
9 Net Prafit from ;erinarvactlvitles befare tax {7 +8) 118.68 134.55 83.78 452.60
I0 | Tax expense - . - -
11 [ Wet Profit from ordinary activities after tax (9 - 10) 118.68 134.95 84.78 452,60
12 [ Extraordinary items {net of tax expense} - - - -
13 | Net Profit for the peried (11 +12) 118.68 134.95 84.78 452.60
14 | Paid-up equity share capital - 736,40 726.40 726.40 726.40
Face Value Rs.5/- per share each
i ion R
15 Reserve excll:ldmg Revalu.'mun eserves as per bakince £1,260.39)
sheet of previous accounting year
16.i | Earnings per share (before extracrdinary ltams)
Face Value Rs.5/- per share each {not annualised):
(2} Basle 0.82 0.93 0.58 312
{b} Diluted 082 0.93 Q.58 3.12
16.il | Earnings per share {after extraordinary items)
Face Value Rs.5/- per share each {nat annualised):
{a} Basic . 0.82 0.93 0.58 3.12
(b) Diluted 0.82 0.53 G.58 312
PART Il ; Select information for the quarter ended 30th June, 2014
A PARTICULARS OF SHAREHOLDING . - —‘
1 | Puklic shareholding
- Number of shares 2,209,957 2,208,957 2,209,957 2,209,357
- Percentage of shareholding 15.21% 15.21% 15.21% 15.21%
2 | Promoters and Promaoter Group Shareholding
a) Pledged / Encumbered Nil il Nil Nl
- Number of shares - B - -
Percentage of shares (as a % of the tota! shareholding of
promoter and promoter group) - . - -
Percentage of shares [as 2 % of the total share capital
of the company) - - -
B} Non - encumbered
- Number of shares 12,318,745 12,318,745 12,318,745 12,318,745
Percentage of shares {as @ % of the total sharehalding of the 100.00% 100.00% 100,00% 100.00%
Promoter and Promoter group)
Per_cantag,e of shares {as a % of the total share £4.79% 24.79% 24.79% 30.70%
capital of the company)
Particulars Quarter ended 30-06-2014
B JINVESTOR COMPLAINTS
Pending at the beginning of the quarter it
Received during the quarter 1
Disposed of during the quarter 1
Reraaining unresolved at the end of the quarter Nil
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Notes to unaudited financial results for the quarter ended 30th June, 2014 :

1 The ahove results were reviewed by the Audit Committee and approved by the Board of Directors at its their respactive
meeting held on 6th August, 2014 . The Statutery Auditors of the Company have carried out a LimTted-Revew of the aforesaid results,

2 The Company is manufacturing Bulk Drugs on job work basis for others. Hence, there is no separate reportable segment as per
Accounting Standard - 17 {AS-17} "Segment Reporting” by as notified by Companles {Accounting Standards) Rules 2006,

3 Inview of carry forward losses / ubabsorbed depreciation of earlier years, no provision for the inzome Tax has been made.

4 Inrespect of Auditor's qualifications / observations in the Audit Report for the year ended 31% March, 2014 that,

a) The outstanding balance as at 315t March, 2014, in respect of certain balances of trade receivables, deposits, loans & advances, liability
for expenses, trade payables and creditors for capital expenditure are subject to confirmation and adjustments necessary upon
reconciliation if any, consequential impact thereof in the financial statements is not ascertainable. The Management does not expect
any material variation in the financial statements.

b} 1n view of sanction of Rehabilitation scheme by the BIFR and also the Company has made profit for quarter ended 30th June, 2014 and
previous year 2013-14 & 2012-13, the accounts have been prepared on going concern basis inspite of negative net worth and working
capital deficiency.

c} With regards to absence of physical verification and non -maintenance of proper reccrd of Fixed Assets, the Management does not
expect any rmaterial variation.

5 The Company is in the process of assessing the potentia! impact of depreciation on adoption of Scheduie Il of the Companies Act
2013, which has come into effect from April 1, 2014, Pending such assessment, no adjustment heve been made in the result for the
guarter.

6 Inorder to comply with BIFR order dated 20th November, 2013 as wel! as SEBI order dated 28th March, 2014 to increase the public
sharehelding from 15.21% to 25% by 15th August, 2014. One of the promoters, M/s. Pharmaceutical Business Group {India) Ltd has
offered for sale of 14,23,000 equity shares {approximately 9.79%) of the face value of Rs.5 each, by way of an cffer for sale through
the steck exchange mechanism and the sale shall take place on August 7, 2014,

7 The figures of previous period / year have been regrouped / rearranged wherever necessary / practicable to conform to current
period / year presentation.

Place : Mumbai Chairman
Date :August 6, 2014




Indenendent Auditors’ Review Report

The Board of Directors,
Gujarat Themis Biosyn Limited,
Vapi.

1.

We have reviewed the accompanying statement of unaudited financial results (“the Statement”)

of ‘Gujarat Themis Biosyn Limited’ for the quarter ended June 30, 2014 except for the

disclosures regarding ‘Public Shareholding’ and ‘Promoter and Promoter Group Shareholding’
which have been traced from disclosures made by the management and have not been reviewed
by us. This Statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement
based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.

... The Company is in the process of assessing the potential impact of depreciation on adoption of

Schedule 11 of the Companies Act 2013, which has come into effect from April 1, 2014. Pending
such assessment, no adjustments have been made in the result for the quarter (refer note 5 of
the Statement). Consequential impact thereaf on the result is not ascertainable.

Based on our review conducted as above, except for the effects of the matter described in
paragraph 3 above; nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial resuits prepared in accordance with the
applicable Accounting Standards specified under the Companies Act, 1956 (which are deemed
to be applicable as per section 133 of the Companies Act, 2013, read with rule 7 of the
Companies (Accounts) Rules, 2014} and other recognized accounting practices and policies
generally accepted in India has not disclosed the information required to be disclosed in terms
of Clause 41 of the Listing Agreement with the Stock Exchange including the manner in which
it is to be disclosed, or that it contains any material misstatement.

For KHANDELWAL JAIN & CO.
Chartered Accountants
Firm’s Regn. No, 195{)49‘&}’

y Y/ (NARENDRA JAIN)
/' PARTNER
Membership No. 048725

Piace.: Mumbai
Date.: August 6, 2014



