






STATEMENT OF ASSETS AND LIABILITIES

ASSETS

Non-Current Assets

(a) Property, Plant and Equipment 1,707.77                        1,460.83                        

(b) Capital Work-in-Progress 36.01                              95.28                              

(c) Financial Assets

(i) Investments -                                  -                                  

(ii) Others 1,554.09                        656.45                            

(d) Other Non-Current Assets 240.15                            259.27                            

3,538.02                        2,471.83                        

Current assets

(a) Inventories 602.94                            33.69                              

(b) Financial Assets

(i) Investments 0.50                                0.50                                

(ii) Trade Receivables 2,022.96                        579.83                            

(iii) Cash and Cash Equivalents 85.95                              111.66                            

(iv) Bank Balances Other than (iii) above 122.46                            58.53                              

(v) Loans 1.55                                0.07                                

(vi) Others 5.08                                14.98                              

(c) Other Current Assets 28.14                              4.70                                

2,869.58                        803.95                            

TOTAL 6,407.60                        3,275.79                        

EQUITY AND LIABILITIES

Equity

(a) Equity Share capital 726.40                            726.40                            

(b) Other Equity 3,493.11                        1,125.55                        

4,219.51                        1,851.95                        

Liabilities

Non Current Liabilities

(a) Financial Liabilities

(i) Borrowings 318.46                            -                                  

(b) Provisions 49.20                              50.81                              

(c) Deferred Tax liabilities (Net) 86.39                              91.71                              

454.06                            142.51                            

Current Liabilities

(a) Financial Liabilities

(i) Borrowings -                                  1.00                                

(ii) Trade Payables

Micro, Small and Medium Enterprises 8.64                                7.49                                

Others 736.15                            552.36                            

(iii) Other Financial Liabilities 884.67                            674.94                            

(b) Other Current Liabilities 30.94                              37.97                              

(c)  Provisions 5.01                                7.56                                

(d) Current Tax Liability (Net) 68.63                              -                                  

1,734.04                        1,281.33                        

TOTAL 6,407.60                        3,275.79                        
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Statement of Audited Financial Results for the quarter and year ended March 31, 2020

(Amount in INR Lakhs)

Year Ended Year Ended

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

(Audited) (Unaudited) (Audited) (Audited) (Audited)

I Income from operations 2,635.23          3,059.96          1,035.67          8,512.44          4,104.99          

II Other  Income 28.65                16.88                190.76             170.42             221.39             

III Total Income  (I+II) 2,663.88          3,076.84          1,226.42          8,682.86          4,326.38          

IV Expenditure

(a) Cost of raw material consumed 500.54             598.58             7.82                  1,544.45          33.50                

(b) Purchases of stock-in-trade -                   -                    -                    -                    96.99                

(c) Changes in inventories of Finished Goods,Work-in- 

Progress and Stock in Trade -160.84 -86.77 -                    (410.67)

(d) Employee benefits expense 178.12             178.13             131.50             643.17             519.59             

(e) Finance Cost 30.19                27.21                (0.28) 92.33                12.96                

(f) Depreciation and Amortisation expenses 39.25                34.36                35.50                136.20             122.12             

(g) Other Expenses -                    -                    -                    -                    

        i) Stores and spares 120.32             128.87             87.20                413.13             308.95             

       ii) Power 390.62             449.52             403.55             1,730.12          1,558.95          

      iii) Fuel 121.27             110.18             95.67                458.81             387.95             

      iv) Water 24.30                23.67                18.24                96.70                72.71                

       v) Other expenditure 138.26             163.25             131.00             852.96             393.12             

Total Expenses 1,382.00          1,627.00          910.21             5,557.19          3,506.82          

V Profit (Loss)  before Exceptional Items and Tax (III-IV) 1,281.88          1,449.84          316.22             3,125.66          819.56             

VI Exceptional items -                    -                    -                    

VII Profit (Loss) before Tax (V-VI) 1,281.88          1,449.84          316.22             3,125.66          819.56             

VIII Tax expenses

(a) Current Tax 202.91             479.14             (28.00) 763.55             87.00                

(b) Deferred Tax (16.23) (0.04) 92.50                (5.35) 91.66                

IX Net Profit (Loss) after tax (VII-VIII) 1,095.19          970.74             251.72             2,367.46          640.90             

X Other Comprehensive Income 

(a) Items that will not be reclassified to Profit or Loss

(i) remeasurement of defined benefit plans;
0.13                  0.13                  (2.85) 0.13                  0.17                  

(ii) Income Tax relating to items that will not be reclassified 

to Profit or Loss (0.03) (0.04) 0.79 -0.03 (0.05)
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b) Items that will  be reclassified to Profit  or Loss

(i) Income Tax relating to items that will be reclassified to 

Profit or Loss

XI Total Comprehensive Income for the period (IX+X) 1,095.29          970.84             249.66             2,367.56          641.02             

XII Paid-up equity share capital 726.40             726.40             726.40             726.40             726.40             

XIII Other Equity -                    -                    1,125.55          

XIV Earnings Per Share (Basic and Diluted) 7.54                  6.68                  1.73                  16.30                4.41                  

Notes:

1

2

3

4

5

6

7

For GUJARAT THEMIS BIOSYN LIMITED

Sd/-

Dr. DINESH PATEL

Place: Mumbai Chairman

Date : May 18, 2020 DIN : 00033273

The financial results for the quarter and year ended March, 2020 have been reviewed by the Audit Committee and approved by the Board of

Directors at its meeting held on May 18, 2020.

Operating segments are reported in manner consistent with the internal reporting provided to the Chief Operating Decision Maker ("CODM")

of the Company . The CODM, who is responsible for allocating resources and assessing performance of the operating segments, has been

identified as the Chief Executive Officer (CEO) of the Company. The Company operates only in one Business Segment i.e. manufacturing Bulk

Drugs, hence does not have any reportable segments as per Indian Accounting Standard (Ind AS)-108 "Operating Segments".

During the year, the Company has changed its business model from Contract Manufacturing to a Supply Model i.e. Manufacturing and

Supply of pharmaceutical products to various parties.

The above finanical results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under section 133 of

the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and the Companies (Indian

Accounting Standards) Rules, 2016.

The Board of Directors of the Company has recommended a dividend of Rs. 1.65 per share of the face value of Rs. 5/- each. The dividend, if

declared, at the Thirty Nine Annual General Meeting, will result in cash outflow of Rs. 239.72 Lakhs.

The figures of the quarter ended March 31, 2020 are the balancing figures between audited figures for the full financial year and unaudited

published year to date figures upto the third quarter of the financial year.

Figures of previous periods/years' have been regrouped / rearranged, wherever considered necessary.



GUJARAT THEMIS BIOSYN LIMITED

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED MARCH 31, 2020

(Amount in INR Lakhs)

Particulars  2019-20  2018-19 

CASH FLOWS FROM OPERATING ACTIVITIES:

Profit before tax 3,125.66                819.56                   

Adjustments for:

136.20                   122.12                   

-                         0.10                        

(75.62)                    (36.33)                    

Sundry balance written back (9.90)                      

Sundry balances written off 3.52                        

Loss Allowance on Trade Receivables -                         (490.79)                  
Financial assets at amortised cost (81.52)                    

92.33                     12.96                     

Change in operating assets and liabilities:

(Increase)/Decrease in trade receivables (1,443.13)               183.11                   

(Increase)/Decrease in inventories (569.24)                  12.53                     

Increase/(decrease) in trade payables 192.98                   1.74                        

(Increase)/ decrease in other financial assets (839.08)                  (599.55)                  

(Increase)/decrease in other assets (6.76)                      (56.67)                    

Increase/(decrease) in provisions (4.40)                      6.18                        

(Increase)/Decrease in Other bank balance (63.93)                    264.06                   

Increase/(decrease) in other financial liabilities 308.44                   (29.29)                    

Increase/(decrease) in other current liabilities (5.16)                      (26.72)                    

Cash generated from operations 760.39                   183.01                   

Less: Income taxes paid (Net) (697.32)                  (114.42)                  

Net cash inflow from operating activities 63.07                     68.59                     

CASH FLOWS FROM INVESTING ACTIVITIES:

(323.87)                  (1,134.72)               

Sale of property, plant and equipment -                         532.25                   

Loans given (3.09)                      (0.36)                      

Loans repaid 1.60                        1.12                        

26.96                     26.46                     

Net cash outflow from investing activities (298.40)                  (575.24)                  

CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from Borrowings 1,134.52                1,110.87                

Repayment of Borrowings (891.98)                  (568.56)                  

Net change in current borrowings (1.00)                      -                         

Interest paid (31.92)                    (13.12)                    

Net cash inflow (outflow) from financing activities 209.62                   529.19                   

(25.71)                    22.53                     

111.66                   89.13                     

Cash and Cash Equivalents at end of the year 85.95                     111.66                   

Balances with banks on current accounts 82.22                     108.19                   

Cash on hand 3.73                        3.47                        

Balances per statement of cash flows 85.95                     111.66                   

Note:

Depreciation and amortisation expense

Net loss/(gain) on sale of Investments

Payments for property, plant and equipment

Cash and cash equivalents as per above comprise of the following:

Interest income classified as investing cash flows

Finance costs

Net increase (decrease) in cash and cash equivalents

Cash and Cash Equivalents at the beginning of the financial year

Interest received

The above statement has been prepared by the 'Indirect Method' as set out in Ind AS 7 on Statement of Cash Flows as prescribed 

under Section 133 of the Companies Act, 2013.
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(Annexure II) 
 
GTBL: CS: BSE-CORR/2020-21       18th May, 2020 
  

 
Dear Sir/Madam, 
 
Sub: Submission of declaration as per Second proviso to the Regulation 33(3)(d) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulation, 2015 for the Annual 
Standalone financial results for the year ended 31st March, 2020. 
 
Ref: 1. BSE Scrip Code: 506879  

 

 
We hereby submit the following declaration regarding unmodified Auditors Report on the 
Audited Financial Results for the year 31st March, 2020. 
 

DECLARATION 
 

Pursuant to SEBI (Listing obligation and Disclosure Requirements) Regulations, 2015 (as 
amended), we, the undersigned do hereby declare that in the Audit Report, 
accompanying the Annual Audited Financial Results of the Company for the financial 
year ended on 31st March, 2020, the Statutory Auditor M/s GMJ & Co., Chartered 
Accountants have given their unmodified opinion and accordingly the statement on 
impact of audit qualifications is not required to be given. 

 
 

This may be taken as compliance under the Listing Regulations. 
 
Kindly acknowledge. 
Thanking you, 
Yours Faithfully, 

 
   For Gujarat Themis Biosyn Limited 

 
 
Sd/-                                                                   Sd/- 
Dr. Dinesh S. Patel                                           Bharat  A. Desai 
Chairman                                                        Chief Financial Officer 
 
As per the Guideline issued by BSE, this submission is being made without signature 

BSE Limited, 
P. J. Towers, Dalal Street, 
Mumbai-400001 
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